HSM: Explanation for the difference in profit after tax in the financial statement of Quarter II. 2020 of holding company year on year
On 31 July 2020, Hanoi Textile and Garment Joint Stock Corporation explained the difference in profit after tax in the holding company’s financial statement of Quarter II. 2020 year on year as follows:
At the Financial Statement of Hanoi Textile and Garment Joint Stock Corporation:
Business operation result of Quarter II. 2020:

· Profit after tax of Quarter II. 2019: VND 2,940,223,625
· Profit after tax of Quarter II. 2020: VND 1,340,728,739
Profit of Quarter II. 2020 decreased by 54.4% year on year. Hanoi Textile and Garment Joint Stock Corporation explained as follows:

Due to serious influence of Covid 19 epidemics in the world and trade war between United State and China, market’s demand was quite low. The decrease of number of orders made the Company’s revenue and profit dropped down. Hence, profit after tax of the Corporation was lower year on year.
This information was disclosed on the website of Hanoi Textile and Garment Joint Stock Corporation on 31 July 2020

